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E.O. 11652: NA 
TAGS: EGEN 

SUBJ: NCCM APPLICATION TO EXIMBANK 
LUSAKA 0011, 0075 

1. NCCM'S APPLICATION IN PROCESS OE FINAL EVALUATION BY EXIMBANK. 
DECISION SHOULD BE REACHED IN NEAR EUTURE. 

2. APPLICATION BEING CONSIDERED AS NEW CREDIT RATHER THAN AMENDMENT 
OF CREDIT 3595 BECAUSE A TOTALLY REVISED FINANCING PLAN AND REPAY- 
MENT SCHEDULE WOULD BE NECESSARY. IN THE EVENT THAT SUCH A CREDIT 
SHOULD BE AUTHORIZED, IT IS CLEAR THAT EXIMBANK WOULD REQUIRE GOZ 
GUARANTEE IN VIEW OF PRESSURES NCCM'S EINANCIAL POSITION CAUSED 

BY DECLINING COPPER PRICES AND EACT COMPANY NOW CONTROLLED AND 
MANAGED BY GOZ. 
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